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Annomauyusn. AIIK senrsemcst 00HOU U3 6edyuux ompacieli 3KOHO-
muku peeuonog Poccuu. IIpu smom ompacie ocmaemcss Mano npusnexa-
MenbHOU 051 6ONLUWUHCIMGA UHBECMOPO8. B amoil cesa3u ocoboi akmyany-
HOCMbI0 0011a0am UCCIe008aHUS OCHOBHBIX NPOOIeM NpugiedeHus uHee-
cmuyuti 4 Memooo8 NObIUUEeHUs UHBECTNUYUOHHOU NPUBLeKameIbHOCmu
AIIK pezuona.

B pasBuTuu arponpoMbIIUIEHHOT0 KOMIUIEKCA TIIABHYIO POJIb HT-
parOT WHBECTUIMH. ATPOIPOIOBOIBCTBEHHBIH CEKTOp CTal OJHUM U3
HauMeHee MHBECTHIIMOHHO-TIPUBJIEKATEIBHBIX CPEIU OTpaciied YKOHOMUKH
Poccun, 4Tto mMeeT CBOIO OOBEKTHBHYIO NPUPOJNY, CBSI3AHHYIO C BBICOKOH
KalmUTaOEMKOCTBIO OTPACH, a TaKKe M CYObEKTUBHBIC TPUYUHBI, CPEAU
KOTOPBIX Ha TEPBBIY IUIAH BRIXOIUT HEI(H(HEKTUBHOCTH YIIPABICHUS OTpac-
neto. [Ipobnema npusneucHus uasectuimii B AIIK ocraercs HepemeHHOI.
Bce eme He HaliieH HHCTPYMEHT, KOTOPBIA MOT ObI pETYJIUPOBATH Pa3BUTHE
arpapHO OTpaciy B HAPaBICHUU ONTHMHU3AINH €€ CTPYKTYPHI.

AKTyanpbHOH MpoOJIEMO OCTaeTCs MHBECTUIMOHHBIH MEXaHW3M
arpoNPOMBIIUICHHOTO KOMIUTeKca. HeoOxoamMo moauepkHyTh, 910 0 (op-
MHPOBaHHH TAKOT'O MEXaHM3Ma MOXHO OBIIIO OBI CYIHTD B CIIydae pa3BUTHUS
3I0pOBOI KOHKYPEHTHOM Cpefibl B arpapHoii cdepe. BMecTo Hee MbI BUANM
HCKYCCTBEHHO CO3J[aHHYIO (DMHAHCOBYIO CUCTEMY, OCHOBAaHHYIO Ha (pUHAH-
COBBIX HHCTUTYTaxX, Y4YpekIeHHbIX rocyaapctBoM — OAO «Poccenb-
x030aHK» 1 OAO «PocarponnsuHr».

Takas cuctemMa JIOCTaTOYHO YCTONYMBA B YCJIOBUAX KOHBIOHKTYpP-
HBIX KoJcOaHWi. BaHKH, KpPEemUTYIONIME CEIhCKOE XO3AHCTBO, BHEAPSIOT
HOBBIE€ TEXHOJIOTUU C OIpeAeNIeHUEM PEUTUHIOB OTIENBHBIX OTpaciiei U Ha
X OCHOBE OTIPENENIAIOT YPOBEHb KPEAWTHBIX CTABOK. UeM HMXKe peHTHHT,
TEM BBIIIIE CTaBKA IO MPUBJICKAEMBIM KPEIUTaM IS CEIbX03IPON3BOINTE-
nerd. Takolt moaxo K KpeIUTOBAHUIO MOXKET HAPYIIUTh MPOMOPLIMH Pa3BU-
THS, KaK B JKABOTHOBOJCTBE, TaK M B PAaCTEHMEBOJCTBE, UTO MPHUBEICT K
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JeUINUTY OTAETHHBIX BHIOB CBHIPHS U €T0 MPOMBINUICHHON mepepaboTKu
NPEANPUATHAMHE MUIIEBOM MPOMBIIUIEHHOCTH [2].

HenocTtarounslii ypoBeHbP KOHKYPEHIIMH B CEKTOpe (PHHAHCOBBIX
yeryr AITK mpuBen oTpaciib K pe3KOMYy YXYIIICHHIO YCIOBUU KPEAUTOBA-
HHUS BO BpeMs 3KOHOMUYECKOTO Kpu3uca. OTCyTCTBHE KOHKYPEHIIH CIIPO-
BOIIMPOBAJIO TIyOOKYIO CTarHamuio0 Ha WHBEeCTUIIMOHHOM phiHKE AIIK, Ko-
TOpast NpUBeJia K CBOPaYMBaHMIO CIIPOCa Ha MHBECTHIIMOHHBIE PECYPCHI.

[Ipobnemsl pasButus MHBeCTHLIMOHHOHM cdepsl AIIK Hampsmyro
BBIXOIAT Ha COCTOSHME MEXOTpacieBhIX oTHomeHui. Heynpasnsemas cu-
Tyalnus Ha PBIHKE BaXKHCHIINX BUAOB CEIHCKOXO3SHCTBEHHOTO CHIPhS —
MOJIOKa, CKOTa M 3€pHa — TOBOPHUT O HErOTOBHOCTH arpapHOro Ou3Heca K
MIPUHATHIO KPYITHBIX HHBECTHUIIHH.

IIpoGaemMbl NpUBJICUYEHUS WHBECTUIIMH B arpoNpPOMBIILICHHBINA
KOMIUIEKC HACTOJIFKO CYIIECTBEHHBI, YTO TPEOYIOT MOWCKAa HOBBIX ITyTei
CO3/aHUs TOCYAapCTBEHHOTO MEXaHM3Ma CTUMYJIHPOBAHUS HHBECTHUIIMOH-
HOW JEesTeThbHOCTH B arpoOm3Hece. HedeTKoCTh MHBECTHIIMOHHOTO MeEXa-
HU3Ma IPUBOAUT K KOHCEPBAIIMH BaKHEHITNX MPOOIIEM arpapHBIX OTHOIIE-
HUI. WCHOJB30BAaHUE CEIIbCKOXO3SHCTBEHHBIX 3E€MEJb, BOCIIPOM3BOJICTBO
CENILCKOTO XO34WCTBa, YIpaBJICHHE PHIHKAMH CEILCKOXO035HCTBEHHON TPO-
JYKIUH, TPOJOBOJBCTBEHHAs O€301acHOCTb. ATPONPOMBIIIIEHHBIH KOM-
IUIEKC HYXXZAeTcsi B HOBOM, d((EKTHUBHOM MEXaHHM3ME IOJICPKKH WHBE-
CTHLIMOHHOM JEATEIHLHOCTH.

B pesynbrare 3KOHOMHYECKOTO KpW3HUCa, CHW)KEHHS HWHBECTHIIHU-
OHHOM aKTMBHOCTH, HEIOCTaTKa TOCYIapCTBEHHOTO O0KeTHOTO (hHHaH-
CHPOBaHMS KAIUTAIBHBIX BIO)KCHUH M OTPAaHMYCHHOCTH OPYTUX MCTOYHH-
KOB (DPMHAHCHUPOBAHMUSA WHBECTUIIMH 3aMEUTHIINCH TEMITBI OOHOBIICHHS OC-
HOBHOTO KaIlMTaja CEIbCKOTO XO3SAHCTBA M IMepepadaThIBAIOMINX OTpacieit
MIPOMBINIICHHOCTH, YXYALIMINCH IOKa3aredn (OHI000ECTICUeHHOCTH |
(OHIOOTHAYN B CEIBCKOM XO3SHUCTBE, YBEIMYMIOCH KOJMIECTBO M3HOIICH-
HOTO U MOpaJIbHO YCTapeBLIETr0 0OOpYIOBaHMUS, CHU3ZWIICS YPOBEHb COLH-
anpHO-3KOHOMHUUeckuX ycnoBuid B AIIK [3, c. 3].

ATpONPOMBIIIUICHHBIN CEKTOP TPATUIIMOHHO WIpacT 3HAYUTEIh-
HYIO POJIb B 9KOHOMHKE KHpOBCKO# 0071acTH, KpoMe TOro, 00J1acTh SBIISET-
Csl PU3HAHHBIM TOCTABIIUKOM MPOJYKTOB MHUTaHUs Tt HaceneHus CeBepa
Poccun. Cenbckoe xo3siicTBo mpowmsBomut Ooiee 9 % BamoBoro peruo-
HAJILHOTO TPOIYKTa, oOecreunBacT 3aHjATOCTh 5,6 % paboraromiero Hace-
JieHus. [{oyst HaJoroBBIX MOCTYIUICHUH NPEANPUATHIN CEIbCKOTO X035UCTBA,
MUINEBOM M IepepadaThIBAONICH MPOMBIIIICHHOCTH coctaBister 15,6 %B
MTOCTYTIAIOIMINX HAJOTOBBIX IIATEXAaX.

KupoBckas o6mactp, M0  JaHHBIM PEHTHHTOBOTO areHTCTBa <«JKC-
nepT PA», 3anumaer 64 mMecTo cpean perHoHoB Poccuu 1o ypoBHIO WHBE-
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CTHIIMOHHOTO PHCKa, 58 MECTO M0 yPOBHIO MHBECTUIIMOHHOTO MOTCHIIMAA.
ITo COCTOSTHHIO MHBECTHIIMOHHOTO KjuMaTa KupoBCKas 00J1acTh BXOAWT B
COCTaB PErHMOHOB C MOHMKCHHBIM WHBECTHUIIHOHHBIM OTCHIIMAIOM H yME-
PCHHBIM HHBECTUIHOHHBIM PHCKOM.

B 2012r. 06beM UHBECTULIMM B OCHOBHOM KaIUTall CEJILCKOXO035M-
CTBeHHBIX npeanpustuii Kuposckoit obaactu cocrasuwa 3 800,9mun pyo.,
yro Ha 11,3 %oBeiie Benuuunbl 2008r. (rabiuma 1).

Tabnua 1 —IHBeCTHIMH B OCHOBHOM KaIHUTAJ CEIBCKOTO
xo3stiicTBa Kuposckoit obmactu [1, €. 24]

ITokazarens 2008r.| 2009r. | 2010r. | 2011r. | 2012r.

Bcero MHBECTHIINU B CEJlb-
CKO€ XO3SIHCTBO, MIIH. PYO.
B % Kk 001meMy 00bEMY

WHBECTHIIUH 10 001aCTH 8 7.3 6.3 1.2 108
Ilo ucTounnkam
(bMHAHCUPOBAHUS:
COOCTBEHHBIE CPEJICTBA 1424,31 446,1]1 572,81 816,62 311,2

NPUBJIEYEHHBIE CPENICTBA 1989,6 853,6 | 594,1| 1072[1 489,7
W3 HUX.

3413,92 299,72 166,842 889,33 800,9

Or0/KETHBIE CPEJICTBA 83,4 | 20,6 16,4 12,9 26,1
U3 HUX.

(benepanbHbIi OO0 HKET K 51 1,7 4.6 1,6
Oromxet cyobpekTa PO K 14,4 14,7 8,3 24,0

OCHOBHBIM MCTOYHUKOM (PHMHAHCUPOBAHHS WHBECTHIUHA SBIISIOTCS
COOCTBEHHBIE CPEJICTBA CEINbCKOXO3SHCTBEHHBIX OpraHM3alMid, TaK Kak B
MOCJIEIHUE TOABI MPOUCXOAUT MOCTENEHHOE YIydileHne (pUHAHCOBOTO CO-
crostaus npennpusatuit. M3 385 nmpemnpusatuii orpacin 311 ABISIOTCS MPH-
OBLITHHBIMU.

B Hacrosiiiee BpeMst AJIsl YCHIICHUS TIO3UTHBHBIX TEHIICHIIUI COLIHU-
aTbHO-DKOHOMUYECKOTO pa3BuTHs KupoBckoil obmactu IIpaBuTenncTBOM
obmactu  paspaborana  KowmmiekcHass ~— mporpamMma  COIMAJbHO-
sKoHOMIYeCcKoro pa3sutus Kupockoit oomactu 1o 2020roma. OcHOBHOM
eSO TaKOU MPOrpaMMBbI sBJIsIETCs mpeBpaiienne Kuposckoit obiractu u3
pPETHOHA ¢ YPOBHEM Pa3BUTHS HUXKE CPEIHEr0 B CTAOMILHO pa3BUBAOIINIA-
Ci W TIOCTCIICHHOTO TEPEBOAa €ro B (PMHAHCOBYHO CaMOJOCTATOYHOCTD.
Crparterus, BXomsias B coctaB KOMIUIEKCHON mporpaMMel, MpH3BaHa KO-
PEHHBIM 00pa30M U3MEHUTh YKOHOMHYECKOE M COLMAIBHOE JIHIIO 00JIacTH,
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obecrieynTh MOOMIIM3ALNIO BCEX MMEIOIINXCS MAaTepHUABHBIX M WHTEIUICK-
TyalIbHBIX PECYpPCOB.

B Kuposckoii obmactu nema ¢ peanu3anvied WHBECTHITHOHHBIX
IIPOEKTOB OOCTOSIT CIEAYIONTUM 00Pa3oM:

1. B 2011r. Komuccueii mo KOOpAMHAIIMKM BOPOCOB KPEAUTOBA-
aus AIIK mns cyGcumupoBaHust ObIIIO OTOOpaHO 7 MHBECTHIIMOHHBIX TIPO-
€KTOB, peann3yeMbix B KupoBckoi 00iacTu, ¢ 00med cyMMOM KPEeIUTHBIX
JoroBopoB 866 MiH py6. O0beM rocyaapcTBEHHON TOAJEPIKKU B BHIE CYO-
CHUIMPOBaHUS MPOICHTHON CTAaBKHU IO KpeaAuTaM U3 (eneparbHOro OrKe-
ta — 34,9muH pyo0., u3 peruoHanbHOro — 8,8MiH pyo.

2. B 2012r. oroOpano 14 MHBECTUIIMOHHBIX MPOSKTOB HA OOIIYIO
CyMMY KpeAuTHBIX noroBopoB 183, 2mun py0., o0beM cyOcuaupoBaHMs
MPOIICHTHONW CTaBKH u3 demepanbHoro oOmmkera — 6,4 muH pyo., u3
2,2 miH pyo.

3. B cBa3u ¢ medunmroMm cpeacte demepaipHoro oromkera 2013
rofa Ha COQUHAHCHPOBAHHUE PACXOIHBIX 00S3aTENBCTB, CBI3AHHBIX C BO3-
MeIIeHHEeM YacTH 3aTpaT Ha yIUIaTy MPOIEHTOB 10 WHBECTHIIMOHHBIM Kpe-
mutaM, KupoBckas o0nacte B 0TOOpE HHBECTHIIMOHHBIX IIPOEKTOB HE
y4acTBOBaJA.

WNuBectunmonnas monutuka B cucteme AIIK momkHa OBITH TOJ-
YHHEHA 33/1a4aM CTPYKTYPHOH MepecTpOoiKU SKOHOMUKH U HAIlpaBlicHAa Ha
oOecrnieucHre cOATAHCHPOBAHHOTO Pa3BHUTHS BCEX 3BCHBEB KOMIUICKCA, HA
OOHOBIICHHE MPOU3BOJICTBEHHOTO MOTEHIIMANA, MOBBIIICHUE 3(PEKTHBHO-
CTH €r0 WCIOJBh30BAaHUS HAa OCHOBE BHEIPCHHS B MPAKTHUKY JOCTHKCHUHN
HAyYHO-TEXHUYIECKOTO IPOTPEcca, OCBOCHHS PEeCypcocOeperaromux TeXHO-
JIOTHH, MOJCPHI3AINN M PEKOHCTPYKIMH IPOU3BOACTBA. JII00BIe HMHBECTH-
IIMOHHBIE PEIICHHUS CBS3aHBI C TEM, YTO MHBECTOpP NMPUHUMAET Ha ceOs TOT
WA MHOH 00BEM PHCKOB, YTO OCOOEHHO BHIHO Ha PETHOHAJIHHOM YpPOBHE.
CoOTBeTCTBYIOIIAsE MHBECTUITMOHHAS ITPOrpaMMa BIIHSIEeT Ha (opMupoBaHue
U UCTIOJIb30BaHUE TCPPUTOPHUATBHBIX U MECTHBIX OIOJKETOB. DTO OTpaXka-
eTca B ¢ OOKCTHOH 3()(EKTUBHOCTH, OLICHKA KOTOPOW MPEAIONIAracT
onpenenenue OromkerHoro 3¢ dekra. MccnenoBanue mpoOieM 0XUBICHUS
WHBECTHIIMOHHOW AKTUBHOCTH BBISBIUIO OOBEKTUBHYIO HEOOXOAMMOCTH
BBIPAOOTKYU HOBBIX, OTBEYAIOIINX PHIHOYHBIM YCIIOBHSIM, ITOJXOI0B K UHBE-
CTHPOBAHUIO PETHOHOB C arpapHBIM CEKTOPOM, TaK KaK HEIOCTATOYHO OT-
paboTaH MEXaHW3M MHBECTHPOBAHUS, OTCYTCTBYET (hHHAHCOBAS IOANICPIKKA
CEJIbCKOTO XO035KCTBa, oOecneunBaromas dpdekTuBHOE (HYHKIIMOHUPOBA-
HHUE arpapHOTO MPOM3BOJICTBRA.
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PROBLEMS OF INVESTMENT ATTRACTIVENESS
OF AGRARIAN AND INDUSTRIAL COMPLEX
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Annotation: The agrarian and industrial complex is one of the
leading branches of economy of regions of Russia. Thus this branch re-
mains little attractive to the majority of investors. In this regard special
relevance researches of the main problems of attraction of investments and
methods of increasing investment attractiveness of agrarian and industrial
complex of the region.
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