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Annotation. In This article discusses the comparative characteristic of the system of financial, managerial
and tax accounting, their relationship, the necessity of application, the users of the information objects into account
the necessity of maintaining and legislative regulation. In the current economic conditions guide many economic
actors interested in the competent organization of accounting, as this determines the overall financial position of the
company, results of operations denominated in profit or loss, the effective use of resources, financial forecasting,
etc. Accounting is a complex and interrelated system, which consists of three subsystems: financial, managerial and
tax accounting. The latter is parallel with the financial and required to account for tax purposes. Financial and man-
agerial accounting is aimed at obtaining information about the overall financial position of an enterprise and the
adoption of management decisions. Financial and tax accounting intended only to reflect the historical facts of eco-
nomic activities, identify financial results, however, they do not provide plans or budgets. However, there is the
possibility of combining managerial and tax accounting for tax planning and tax optimization. In this case, the en-
terprise would have the possibility of constant monitoring of tax liabilities and ways to reduce them, which will
allow legitimate way to minimize the tax base, and, as a consequence, the amount of tax payments. The organiza-
tion of this system, of course, requires more labor, but the impact of its operation will be much more.

Keywords: management accounting, financial accounting, tax accounting, tax calculations, the users of in-
formation, the effectiveness of the company.
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Annomayus. llpoucxondnme U3SMEHEHU B MUPOBOM SKOHOMHUKE OTPEAEISIOT 3HAYMMOCTh WHBECTHUIIMNA [
7r000r0 H3KOHOMHYECKOTO CyOBEeKTa, KaKk OCHOBBI pacimupenus: ousHeca. Ilpouecc pa3sutus oOmiecTBa 3aBUCHT OT
BJIMSHUSI SKOHOMHYECKUX B3aWMOOTHOILICHUH MEXAY XO3SHCTBYIOUIMMHU CyObekTamu. laHHBIH mpouecc Hepas-
PBIBHO CBSI3aH C MHBECTULMOHHOMN JEATEIBHOCTBIO, KOTOPAs MOJIOKUTENIBHO BIUAET HA PA3BUTUE CTPaHbl, Hapallle-
HHUE KamuTajga U (OpPMHUPOBaHUsS HOBBIX paboumx mecT. [1onoKUTenbHOE BIMSHUE WHBECTHUIIMOHHBIX BIMBAHHN
paccMaTpUBaeTCs IPU YBEIMYUBAIOLINXCS 00beMax MPOU3BOACTBA, POCTE HALIMOHAIBHOTO JI0X0a U 0JIarococTos-
HHUM HaceneHHs. Baxxneimme cTpyKTypooOpa3yrole KpUTEPUH A5l HHBECTULUM — 3TO MOKa3aTeIH JOXOAHOCTH U
PEHTa0ETbHOCTH, ONIPEEIISIONINE TPUOPUTETHOCTh B MHBECTHIIMSAX. HerocyaapcTBeHHbIe HCTOYHMKY WHBECTHIIUH
HAaIIPaBJIAIOTCS, TIPEXK/IE BCETO, B BBICOKOPEHTA0EIbHBIE OTPACIH ¢ OBICTPOIl 000pauMBaEeMOCThIO KanuTana. B atux
ycHoBUsAX cepbl 3KOHOMHUKH € MEIJICHHOM OKYNaeMOCTBHIO BJIOXKEHHBIX CPEICTB OCTAIOTCS HEZOMHBECTHUPOBAH-
HBIMH. DTa MOJIFOCHOCTh 3KOHOMHYECKOW MOJMTUKH OJKHA PETYIHPOBATHCS PE3yJIbTaTUBHON HAJIOTOBOM cTpare-
THel, TOCyTapCTBEHHBIX PacX0JI0B, KPEAUTHO-ICHEXKHBIX U (PUHAHCOBO-OIO/IPKETHBIX MEPONPHUSTHI, OCYIIECTBIIS-
embix [IpaBurensctBom. [Iporiecc GopmMupoBaHUS W UCIOJNB30BAHUS WHBECTHIIMOHHBIX PECYPCOB OXBATBHIBAET
OIpeAEICHHBIN NEPUOJI, KOTOPHII MPUHATO Ha3bIBaTh MHBECTULMOHHBIM LIUKIIOM, BKJIFOUAIOIIMM 3Talbl HAyYHOU
pa3paboTKy, MPOEKTUPOBAHMS, CTPOUTENLCTBA W OcBoeHUs. Ilpomecc pa3BuTus oOlIecTBa 3aBUCHUT OT BIMSHUS
9KOHOMHYECKHX B3aMMOOTHOIICHUH MEXy X03SHCTBYIOIUMHE CyObekTaMu. JIaHHBIN Mpoliecc Hepa3phIBHO CBSI3aH
C MHBECTULIMOHHOM JIEATEIBbHOCTBI0, KOTOPAs MTOJIOKUTEIBHO BIUSET HA Pa3BUTUE CTPAHBI, HAPAILEHUE KannuTaga u
¢hopmupoBaHus HOBHIX padoumx MmecT. IlojoxkuTensHOE BIMSHUE MHBECTUIMOHHBIX BIMBAHWUH paccMaTpHUBaeTCS
NpU YBEJIIMYMBAIOMIMXCS 00beMax MPOMU3BOJACTBA, POCTE HALMOHAIBLHOTO JIOXOAa M OJIATOCOCTOSHUM HACEJICHHUS.
O hekTHBHOCTh MHBECTUIMIA OTPEAEISIETCS] POCTOM HAIIMOHAJIBHOTO JIOXO/a, BIHMSIONIETO HA POCT abOCOMOTHBIX
pa3MepoB HAKOIUICHHUS, HEOOXOMMUMBIX B IIPOMU3BOJICTBEHHOM Iporecce. TobKo Ipu abCOTIOTHOM pocTe MoTped-
JICHUSI MOKHO CYJIUTh O BEICOKOM YPOBHE 3((EKTUBHOCTH MHBECTHLIMH.

Knouesvle crosa: busnec, HOXOAHOCTh, MHBECTHUIINHU, KAITUTAJ, PEHTA0CIbHOCTD, 3(PQEKTUBHOCTS.
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TIpoucxonsiue U3MEHEHUS! B MUPOBOM SKOHO-
MHUKE OMNpPEAEIAIOT 3HAUUMOCTh MHBECTHLIHN AJIA JIIO-
00ro ’KOHOMHUYECKOTO CyOBEKTa, KaK OCHOBBI PacIlu-
penus Ou3Heca. MHBECTHLIMH TpPEACTAaBISIOT COOOH
KaluTaj, IPUyMHOKAIOMKH HAMOHAIbHOE OOTraTCTBO.
Takxe MoJ MHBECTULMSAMM NOHHMAIOTCS SKOHOMHYE-
CKHE€ pecypchl, HallpaBJICHHBIE HA YBEIMYEHHE Peajlb-
HOT'O KamuTajia o0lIecTBa, pacIupAIOUINe Wik MOJep-
HU3UPYIOLIUE MPOU3BOACTBEHHBIM Mpolrecc. ITo Mo-
KeT OBbITHb CBSI3aHO C MPUOOpPETEHHWEM HOBBIX MAIIWH,
3aHUM, TPAHCIOPTHBIX CPEACTB, a TAKXKE CO CTPOU-
TEIBCTBOM JOPOT, MOCTOB M JIPYT'MX MH)KEHEPHBIX CO-
opyXeHui. 3aTpaTel Ha 00pa3oBaHKe, HAyYHBIE HCCIIe-
JIOBaHMA U TIOATOTOBKY KaJIpOB ONPENENAI0TCS KaK UH-
BECTHLUH B «MHTEIUICKTYaJbHBII KamuTamy, Ipuoope-
Talolye Bce Oonbliee 3HAYCHUE Ha COBPEMEHHOM 3Ta-
1e pa3BUTHS IKOHOMHUKH, SIBISISICH OCHOBHBIM (DaKTo-
POM COBPEMEHHOTO SKOHOMHYECKOI'O Pa3BUTHUS — HH-
TEJUIEKTYyaJIbHBIA MPOIYKT MperonpeaesieT SKOHOMU-
YyecKoe MO0JI0KEeHUEe CTpaHbl B MUPOBOM MepapXuu roc-
yaapctB. Tak B. U. bapunenko numet: «CoBpeMeHHOE
BUJICHUE KOMIIAHWM O3HAa4aeT OCO3HAaHHE Heo0XOoIu-
MOCTH MHTETPALUH B aHAJIN3€E U yIIPABICHUU TPAAULIHU-
OHHO YYMTBHIBAEMOTO (DMHAHCOBOTO KamuTana (BIO-
JKEHHOT'O B MaT€pUalIbHbIC aKTHUBbI) M WHTEIUICKTYallb-
HBII Karmmtam [1, ¢. 65].

Baxneiimme cTpykTypooOpasyrome KpuTepun
JUIS MHBECTULIMI — 3TO MOKAa3aTeNN JOXOIHOCTH U PEH-
TabEIbHOCTH, ONPENEeNAIOUINe IPUOPUTETHOCTh B MH-
BecTHLUSIX. HerocyaapcTBeHHbIE HCTOUHUKH HHBECTHU-
LU HampaBJsIOTCS, NMPEKAE BCETO, B BBHICOKOPEHTA-
OenbHBIE OTpaciu ¢ OBICTPON 000PAaYMBAEMOCTHIO Ka-
nutana. B aTux ycnoBusix cdepsl 3KOHOMUKH C ME[-
JICHHOW OKYIIaeMOCTBIO BJIOXKEHHBIX CPEIICTB OCTAIOTCS
HEIOMHBECTHPOBAHHBIMU. DJTa IMOJIIOCHOCTh 3KOHOMHU-
YEeCKOH MOJHMTUKHU JOJDKHA PETYIMPOBATHCS pe3yJIbTa-
TUBHOM HAJOrOBOM CTpaTeruei, IoCyAapCTBEHHBIX
pacxoloB, KpEAWTHO-IEHEKHBIX W  (pUHAHCOBO-
OIOIKETHBIX MEPONPUATHH, ocyecTBiIsieMblx [IpaBu-
TesbeTBOM. [Iponece hopMUpOBaHUS U HCIIOIB30BAHUS
WHBECTHIIMOHHBIX PECYpPCOB OXBAaTHIBAET OIpeENesIeH-
HBIN TEepHOJ], KOTOPHIN MPUHATO HAa3bIBATh NHBECTHUIIH-
OHHBIM ITUKJIOM, BKJIIOYAIOIIMM 3Talbl HAyYHOU pa3pa-
0O0TKH, IPOSKTUPOBAHMSI, CTPOUTETHCTBA U OCBOSHHUSI.

[Ipornecc pa3BuTus 00IIECTBA 3aBUCHT OT BIIHS-
HUS SKOHOMHUYECKHX B3aUMOOTHOIIEHHH MEXAY XO-
3SIMCTBYIONIMMHU CyObeKkTamMu. JIaHHBIH mpolece Hepas-
PBIBHO CBSI3aH C WHBECTHIIMOHHOW JI€ATEIBHOCTHIO,
KOTOpasi MOJIOKUTENTFHO BIMAET HAa PAa3BUTHE CTPAHBI,
HapallleHle KamuTtaia U (opMUpOBaHUST HOBBIX pado-
yux MecT. [lonoxuTenpHOe BIUSHNE WHBECTHIIMOHHBIX
BJIMBAHWI pPAacCMaTPUBAETCS TPU YBEIHMYMBAIOLINXCS

00beMax IMPOU3BOJICTBA, POCTE HAIIMOHAIBHOTO JJOX0/1a
n OnarococTossHUM HaceneHus. DPPeKTHBHOCTL HHBE-
CTULIUN OMNpEeNEseTCs POCTOM HAIMOHAIBHOTO JOXO-
Jla, BIMSIOIICTO Ha POCT abCOJIOTHBIX pPa3MepOB
HAKOIUICHUS, HEOOXOJWMBIX B IPOU3BOJICTBEHHOM
nporecce. Tonabko mpu abCOMFOTHOM pocTe moTpedIie-
HUSl MOXKHO CYJIUTh O BBICOKOM YpPOBHE 3((EKTUBHO-
CTH UHBECTHUIIUH.

Jnsg Bceld SKOHOMHKHM HWHBECTHI[MOHHAs Jies-
TEIBHOCTh, OCYIIECTBIsIEMass KOMMEPUYECKOM OpraHu-
3amuel, urpaeT CTUMYIUPYIONIYIO poik. B cuny yucto
SKOHOMHUYECKUX MPUYUH CYIIECCTBYIOT Pa3Inyus B J0-
XoJax oT wHBecTHiui. HeoOxomumoe ycioBue — Jio-
XOJIbl Ha TMPOU3BOACTBECHHBIC HHBECTHUIIMM JOJIXKHBI
OBITH OOJIBINIE JTOXOMOB IO AJIGTEPHATUBHBIM BHJaM
BJIOXKEHUI. B MPOTUBHOM Cilydyae HET IKOHOMUYECKOU
BBITOJIBI OT BJIOKCHHS CPEACTB B MPOU3BOICTBO, KOTO-
poe Bceraa CBsI3aHO C PUCKOM. VIHBECTOPHI MPeAnOvu-
TarOT TOJy4aTh TOXOJ OT TaPaHTHUPOBAHHBIX ONEPAIIHIA
M0 BJIOKCHUSM CBOOOJHBIX MHBECTUIMOHHBIX PECyp-
coB. Bce MHBECTUIIMOHHBIE JACHCTBUS COMPOBOKIAIOT-
Csl I3MEHEHUSIMU B JICHE)KHBIX MOTOKaX. ITO 00yCIIOB-
JIEHO TEM, UTO «IESITEIbHOCTh KOMMEPUYECKUX OpraHu-
3alUil HaIpaBJIeHa Ha JOCTUKEHUE TTIaBHOU LIEH, CBSI-
3aHHOH C W3BIIEYCHHEM TNPHUOBLIH, YTO SIBIISETCS BaXK-
HOH NMpeAnOoChUIKON BO3HUKHOBEHUS AEHEKHOIO MOTO-
Ka» [2, c¢. 57]. Iloka MakCHMaJIbHBIN TOXOJ OT WHBE-
CTULUN NPEBBINIAET U3IEPKKA HHBECTUPOBAHUSA, HH-
BECTHUIIIOHHBIC MPOTPaMMBI OYIYT OCYIIECTBISATHCA.
[Toka cTouMOCTbh IPENEIbHOrO0 NPOAYKTa, IPOU3BOIU-
MOTO BHOBB TPHUBJIEKAEMBIMH PaOOTHHUKaMH, OOJIbIIE
U3JIEp’KEK Ha JOTOJIHUTENHHYIO 3apaboTHYIO IUIATy,
opra"m3anuyi OYyAyT MPOJNOJDKATh NMPUHUMATH HOBBIX
paborHukoB. Ho ecnm ormaya HibKe, TO BBITOJHEE
YMEHBLIATh BIIOKEHUS] PECYpCOB M COKpallaTh Aes-
TEIBHOCTh KOMMEPUYECKON OpraHu3aluu.

WNuBecTnimn HEOOXOAWMO peann30BHIBATH Ta-
KHM 00pa3oM, 4TOOBI OTAa4ya OT MOCTeIHEH NCTpayeH-
HOM WHBECTHUILIMOHHON JICHEKHOU €IUHUIIBI ObLIa OIU-
HAKOBa WJIM OOJIBIIE 10 BCEM HMHBECTHUIIMOHHBIM TIPO-
rpammam [3—6]. Eciu ke MHBECTUIIMOHHBIE PACXOIBI
pacrpenemnsioTcsl Tak, 4TO MPHUpAIIEHHUE TOJE3HOCTH,
MOJy4aeMol OT peaju3alu OJHOW MWHBECTUIIMOHHOU
MporpamMMBbl MEHBIIIE, YeM OT APYTOH, TO PECYPCHI HC-
MTOJIB3YIOTCSl TAKMUM 0Opa30oM, YTO OHHU JAIOT MEHBIIE
COBOKYITHOM IOJIE3HOCTH, YeM MOIJIU Obl naTh. Ciemo-
BaTENIbHO, TIOJIE3HOCTh MOYKET OBITH IOBBIIICHA 33 CUET
MEHBIIIET0 KOJMIECTBA BIOKEHHBIX EHEKHBIX Pecyp-
COB Ha TPOEKTHI, JAIOIINE HE3HAYUTEITLHBIA MPUPOCT
MOJIC3HOCTH, M OOJbIIe Ha JAIIUe 3HAYMTEIIbHBIA
MPUPOCT TOJE3HOCTH WU npubsun. MHBecTop, xemna-
IOIUH  MaKCHMaJlbHO HCIIOJIb30BaTh BKJIAJIbIBAEMBIC
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CpEeZCTBa, NOJDKEH INEPEepacHpeliessiTh CBOU PECYpPChI
UMEHHO TakuM o0pa3oM M OyIeT AenaTh 3TO 10 TeX
MOp, TIOKa PUPOCT TOJIE3HOCTH OT COOTBETCTBYIOIINX
MHBECTUIIMH HE CTaHET OJMHAKOBBIM II0 BCEM Harpas-
nenusM. Penent mocTwkeHUs MOTPeOUTETSIMA HHBE-
CTHLIMH MaKCHUMaJILHOTO 3 (EeKTa OT HUX 3aKII0YaeTCS
B TOM, YTO OHU JOJDKHBI CIEANUTH, YTOOBI MpeaesbHas
nojp3a ObUIa OAWHAKOBA MO BCEM WHBECTHUIIMOHHBIM
npoeKTaM U mporpammam [7, c. 12].

BrnoxxeHne MHBECTUIIMOHHBIX PECYPCOB AOJKHBI
peanu30BBIBaTLCS TaK, YTOOBI MakCUMalbHBIN 3 dexT
obu1 auddepeHIManbHBIM U1 BCEX IPOEKTOB, YTO
MO3BOJIUT BBIOPaTh MEXKAY Pa3IMYHBIMH BapHaHTAMU
WHBECTUIIMOHHBIX MpPOTrpaMM HamOoJjee BBITOTHBIN C
TOYKH 3pPEHUS] NPUOBUILHOCTH, T. €. 00BEM MPOU3BOJI-
CTBa W COBOKYIHAs MOJIE3HOCTh OT IMpPOEKTa OyAyT
MakcUMalbHbIMUA. OnpeznencHue 3¢QQGEKTUBHOCTH HH-
BECTHLUOHHBIX CPEJACTB IMOCPEICTBOM aHalh3a CIO-
COOCTBYeT MaKCHMAalbHO BO3MOXXHOMY PE3YJIbTaTy OT
uX HUcnonp30Banus. OAHOW U3 MpOlLEnyp MHBECTHIU-
OHHOTO aHanu3a SBIsIeTcsl oueHka 3(dexkTuBHOCTH
KaIllUTaJOBIOKEHUH B TPOU3BOACTBCHHBIE MOIIHOCTH
u obopynosanue [8, C. 93]. IIporHo3upyst HHBECTHUIIH-
OHHYIO JIeSITeNIbHOCTb, CICAYeT YUUTHIBATH TO, YTO UH-
BECTHLUH SIBJIAIOTCS CBS3YIOIIUM 3BEHOM B ILIETIOUYKE
BOIIPOCOB Pa3BUTHUS CTPaHbl B LIEJIOM, MOACPHHU3ALUH
KOHOMHUKH B JOCTHXKCHHH CTAOMIIBHOTO SKOHOMHYE-
CKOT0 POCTa M YBEJIMYEHHUH KOHKYPEHTOCIIOCOOHOCTH
OTEUYECTBEHHOI'0 NMPOU3BOJCTBA Ha BHYTPEHHEM WM MU-
POBOM DBIHKaxX. B 3THX yClIOBHSX pa3BUTHE BBICOKO-
TEXHOJIOTHYHBIX Y WHHOBAIIMOHHBIX OTpacieil BHICTY-
naeT MPUOPUTETHBIM HANpaBJICHUEM B OTIMYHE OT
HACTOSIILIETO TPOU3BOJCTBA W JKCIOPTa TOIIMBHO-
SHEpreTHYecKux pecypcoB. CiieayeTr paccMOTPETh UC-
TOYHMKH HHBECTULMOHHON JESTEIbHOCTH, KOTODPBIE
MOYKHO pa3feiuTh Ha JBE OCHOBHBIX TPYMIBI — 3TO
MCTOYHHUKH TEPBOM IPYMIbI BHEIIHEIO BO3ACHCTBUS U
WCTOYHUKH BTOPOH TpYNIbl BHYTPEHHEro BO3JEH-
cTBUA. VICTOYHMKM BHYTPEHHETO BO3AEHCTBHS — 3TO
coOcTBeHHBIE cpeacTBAa. K HCTOYHHMKAM BHEIIHETO
BO3/ICHCTBUS OTHOCSTCSI 3a€MHbBIE U KPEOUTHBIE Cpell-
CTBa, CyOCHJIIM U TPaHTBHI, leJieBoe (PUHAHCHUPOBAHUE;
OIO/PKETHBIE CPEJICTBA, WHOCTPAaHHBIC (DUHAHCOBBIC
CpelcTBa.

Pacmmpenue (QUHAHCOBO-XO35HCTBEHHOH Jes-
TEJILHOCTH HAIEJIEHO Ha TPHBIICUYECHUE JOMOITHUTENb-
HBIX CpPEICTB OT HHBECTOPOB, 3aMHTEPECOBAHHOCTD
KOTOPBIX B COXPaHEHHH U NPEYMHOXEHHUH BPEMEHHO
CBOOOJTHOTO KamuTtaia. B )ecTKuX peIHOYHBIX yCIOBH-
AX JJIs1 TI000TO XO3SHCTBYIOIIEro CyObheKTa Ha MepBoe
MECTO BBICTYNAET HPHUBICUYECHUE peabHBIX WHBECTH-
Ui B 9KOHOMHUKY. OpHeHTHpYsCh Ha OW3HEec-IUIaH,
VMHBECTUIIMOHHBIE TOTOKH MOCPEACTBOM IPOU3BOJ-

CTBEHHOW MPOTpaMMbl y4YacTBYIOT B Pa3BUTHH XO3Si-
CTBYIOIIETO CyOBEKTa, YKPEIUISIOT IEJIOBbIE OTHOIIE-
HUs € MapTepaMy U IOBBILAIT KOHKYPEHTOCIOCOO-
HOCTb XO3SIHCTBYIOLIETO CyOhEKTa.

WHBecTop  OCYIIECTBIAECT CaMOCTOSATEIBHBIN
BEIOOP OOBCKTOB  HMHBECTHPOBAHUSA,  OIpPEACIIICT
HanpasJieHUsI, 00beMbI U 3QPEKTUBHOCTH HHBECTHLINH,
KOHTPOJIMPYET HMX ILIEIEeBOE HCIOJIb30BAHHE, SBISCTCS
COOCTBEHHHKOM CO3[JaHHOTO OOBEKTa HWHBECTHUIHOH-
HOU JesTenbHOCTH. IHBECTOPHI — OCHOBHBIE CyOBEKTHI
WHBECTUIIMOHHON JIeSTEIbHOCTH, KOTOPBIMH MOTYT
OBITH BKJIAIYHUKH, ITOKYIIATENIH, 3aKa34UKU, KPEIUTOPHI
U JIpyrue y4yacTHHKM MHBecTtupoBanus [9, 10, 11]. Xa-
paKTepHas OCOOCHHOCTb HMHBECTOPa 3aKII0YaeTCsl B
OTKa3€¢ OT HEMEUIEHHOI'O MOTPEOJICHUS HMEIOLINXCS
CPEICTB B TOJIb3Y YIOBIETBOPEHHUsS] CBOMX MOTPEOHO-
cTeil B OynynieM Ha HOBOM, OoJiee BHICOKOM YPOBHE.

Br160op 00beKTa BIOKEHHSI CPEICTB IS MTOTCH-
OUAJIbHOI'O0 HMHBECTOpPAa HE IMPOUCXOAUT CIIOHTAHHO.
I'maBHas 3amavya WHBecTOpa — BBIOOp OOBEKTa HMHBE-
CTHPOBaHUs, HMCIOLIET0 HAWIYYIIHE MEePCHEKTHUBBI
pasBUTHSL U 00ECIMEUMBAIOIIETO BBICOKYIO 3(deKTuB-
HOCTh BJIOKEHHHA. DTOMY MpPEALIECTBYET CIOMHBINA
MPOIIECC TIIATEIbHOrO 0TOOPa, aHaJIM3a U OLIEHKH BCEX
BO3MOKHBIX IMPETECHACHTOB, U3 KOTOPBIX BI)I6I/IpaeTCSI
HaubOonee 5((EeKTUBHBIN, MPUBIEKATEIBHBIA OOBEKT

WHBECTHPOBAHUSL.
[TonTBepkieHHEM BBICOKOW WHBECTULIMOHHOM
MPUBJICKATEIBHOCTY  KOMMEPUYECKOM  OpraHu3aluu

cayxur e€ dddexTrBHAs U MPUObUIbHAS (PUHAHCOBO-
XO3SHUCTBEHHAs] JICSITENBHOCTh, YTO IMOJTBEPIKIACT C
MO3UIMH TIEPCIIEKTUBHOTO Pa3BUTHUS IIEIIECO00pa3HO-
CTH OCYIIECTBICHUS WHBECTUIIMHA B JaHHBIA OOBEKT
[12, 13, 14]. HeoOx0oaumMo 3aMeTHTh, uTO (HOPMUPOBA-
HUE CHUCTEMBI IOKa3aTeneld MHBECTUIIMOHHOW TpUBIIE-
KaTeJIbHOCTH — O3TO CIOXKHBIA W TPOJOIDKUTENHHBINA
mporiecc, TPeOYIOMNiA MOCIeI0BATeIFHOCTH ICHCTBHIA,
YYUATHIBAMOIIANA WHIUBUAYATBHOCTh KKIOW KOMMeEp-
YECKOW OpraHM3aIlHH.

WuBecTop aHATU3UPyET BO3MOXKHbBIEC PUCKH, CBSI-
3aHHBIE C JEATEIHHOCTHIO KOMMEPUYECKOW OpraHu3a-
IIMU, OIICHUBAET YPOBEHbh WHBECTHIIMOHHON MPHUBIICKA-
TEJIBHOCTH ¥ MPUHUMAET YIPABJICHYSCKUE PEIICHHUS 10
BIIMBAHUIO WHBECTHUIIMIA C y4ETOM 3KOHOMHUYECKOU BEI-
TOJBI TIOCPEACTBOM JIOCTOBEpHOU wH(popManuu 00
00bEKTE WHBECTHUPOBAHMS, €0 CTA0WILHOCTH U JI0-
XOJTHOCTH (PMHAHCOBO-XO3IHCTBEHHON JESATEIHHOCTH.

WHuBecTUIIMOHHAS TPUBJICKATEIILHOCTh Ba)KHA
JUTSI HHBECTOPOB, TaK KaK aHaJi3 KOMMEPUYECKOH opra-
HU3alUU U €€ WHBECTUIIMOHHOW TPUBIEKATEILHOCTH
MO3BOJIIET CBECTH PUCK HEMPABUIBHOTO BIIOXKEHUS
CPEICTB K MHHUMYMYy. VHBECTHI[MOHHAs TMPHUBJICKa-
TEIHHOCTh KOMMEPUECKOW OPraHU3alUU MPEACTABISET
€000l COBOKYITHOCTh KAa4YEeCTBEHHBIX M KOJIHYECTBEH-
HBIX IOKa3aresel, XapaKkTepu3youx e€ Kak 0OBEeKT
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WHBECTHPOBAHMS W JAIOUIMX €M KOHKYpEHTHBIE IIpe-
MMYIIECTBa MPU BBIOOPE MHBECTOPOM OOBEKTa BIIOXKE-
HUS CBOETO BPEMEHHO CBOOOMHOTO KammTtajna. Beibop
00BbEKTa WHBECTHPOBAHMSA, HMEIOIIETO HaMIydIlIHne
NEPCHEKTUBBl Pa3BUTHS M OOECIEUMBAIOLIETO BHICO-
Kyi0 3(()EeKTHBHOCTh BIOKEHHH, SBISETCS OCHOBHOMN
3a/a4eil MHBECTOpPa, YEMY CBUAETEIBCTBYET CIIOKHBIN
nporecc oToopa, aHaIM3a U OLIEHKH BCEX BO3MOKHBIX
npeTeHaeHToB. OTO0p 00BEKTa WHBECTHPOBAHUS TIPO-
BOJIUTCA 110 Pe3y/bTaTaM aHaln3a ¢ TOUKH 3pEeHUs d¢-
(heKTUBHOH, JOXOAHOW U PeHTaOENbHON AESTEIEHOCTH.
Ha ocHoBe WHBECTHIIMOHHOHN MpOrpaMMbl pas-
BuTHA Poccuu cienyer ynensTe BHUMaHHE (OPMUPO-
BaHUIO MPOTPECCHBHOTO MHBECTHUIIMOHHOIO 3aKOHOJa-
TENbCTBA, COBEPIIECHCTBYIOUIETOCA C YY4ETOM rocyaap-
CTBCHHOW MOJIEPKKH, TPeOOBaHUI BpEeMEHHU M CO3/1a-
HUsI ONArompUsITHOTO HAaJOrOBOTO PEXHMA, CHOCO0-
CTBYIOILETO IMOJIOKUTEIIBHOMY SKOHOMHUYECKOMY MMH-
JUKY, TPUBIEKATEIbHOTO JJIs pa3MeIlleHuss WHBECTH-
uuii. MHBECTULIMOHHBIE BO3MOKHOCTH COBPEMEHHBIX
KOMMEPYECKUX OpraHu3alil B yCIOBUSX YCHIJINBAIO-
nieiicst TI00aIbHON KOHKYPEHIIMU OIPEIeIstoTcs pas-
BATHEM HOBBIX OTpaciiell ¢ y4€TOM MMEIOLIETOCs Kal-
poBOro, HHGPACTPYKTYPHOIO, HPOHU3BOACTBEHHOTO
MOTEHIalIa U TOBBIIIEHHON 3aMHTEPECOBAaHHOCTH 3a-
PYOEXKHBIX HHBECTOPOB K POCCUICKON SKOHOMUKE.
OObenuHss OINpenesieHHbIE COBOKYITHOCTH B3a-
UMOCBSI3aHHBIX M B3aMMO3aBUCSIINX MEXKAY COOOM
AIIEMEHTOB (PMHAHCOBO-XO3SMCTBEHHON NEATEIBHOCTH
KOMMEPUYECKOH OpraHu3aluy, cjiexyeT OOO03HA4UTh,
YTO YIIPaBICHYECKUI YUET U aHAIU3 B aHAITUTHYECKOM
0o0eCrieYeHU HWHBECTULIMOHHOW TIONUTHKH — 3TO
CJIOJKHAsl CHUCTEMa CHHTE3a M aHaJln3a, KOTOpble HEe0O-
XOJMMO MPOBOJWTH B 3aBUCHMOCTH OT TpeOOBaHUI
uHBecTopoB. Hambonee 3HaUMMBIM MIPU M3YYEHUH 3a-
KOHOMEPHOCTEH (PYHKIIHOHUPOBAHUSI, KaK BCEro IMpe.-
MPUATHSA, TaK U OTJCJIBHBIX ACIEKTOB €ro JIeATENbHO-
CTH, SIBISETCSA CHCTEMHBIN moaxon [15, ¢. 288-290].
WHBeCcTHIIMK OCYIIECTBIAIOTCA C LENIBIO TOIY-
YeHHUs JI0X0Jla B BHJIE NPUOBUTN U CTAHOBSTCS Harpac-
HBIMH, €CIIM OHHM HE IIPHHOCIT KOMMEPYECKON OpraHu-
3auud NpHObLIb. PoNb MHBECTHIMI B AEATEIBHOCTH
KOMMEpPUYECKUX OpPTaHM3alliii, HA COBPEMEHHOM JTarie
pa3BUTHUS SKOHOMHUKH HallleHd CTpaHbl, 3aKJIIOYAETCS B
obecreueHn: 3KOHOMHYECKOH 3(()EeKTHBHOCTH Opra-
HU3AIMK B YaCTH BO30OHOBIICHHS W yBEJIHUYECHHUS MPO-
W3BOJICTBEHHBIX pecypcoB. MIHBECTHIIMOHHYIO NpUBIIE-
KaTeIbHOCTh TMpEAjiaraeM OLEHUBaTh, KaK YPOBEHb
JIOXOJIOB WHBECTOPa, KOTOPBIH OH MOXKET MOIYYUTh HA
BJIOKEHHBIE cpencTBa. JlaHHas oleHka oOyCIOBIIEHa
TEM, YTO B pEAJbHBIX YCIOBHSIX XO3AHCTBOBAHHSA
HEoO0XoUMO (GOPMHUPOBATHh MHBECTHIIMOHHYIO CpEy,
CHOCOOCTBYIOIIYIO  IOBBIIIEHUIO  WHBECTUIIMOHHOM
MIPUBJIEKATEIHEHOCTH KOMMEPYECKHUX OpTaHU3aIfi, KaK
JUTSI THOCTPAHHBIX, TaK ¥ JUII POCCUHCKUX WHBECTOPOB.

B nenom MoxHO cienath cieayromee 3aKirode-
Hue. VHBECTHLIMOHHAsA NPUBJIEKATEILHOCTE KOMMEp-
YEeCKMX OpPTaHU3alii 3aBUCHUT KaK OT BHEIIHUX (haKTO-
POB BIIUSHUA, TaK U OT BHYTPEHHUX, a JOCTOBEPHOCTH
WHQOpPMALMK 10 WHBECTHPOBAHHUIO CIIOCOOCTBYET
MPUYMHOXEHHUIO KalmuTaja ¥ paciupeHnuto cheps ae-
ATEIBHOCTH B CIOKHBIX SKOHOMHUYECKHX OTHOIIECHUSX
PBIHOYHOM KOHKYPEHLIMH.
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Annotation. The changes in the world economy determine the importance of investment for any business en-
tity as the basis for business expansion. The process of development of a society depends on the impact of the eco-
nomic relations between business entities. This process is inextricably linked with investment activities, which pos-
itively affects the development of the country, the accretion of capital and the formation of new jobs. The positive
impact of investments is seen with increasing production volumes, the growth of national income and welfare. The
most important structural criteria for investment are the indicators of profitability, determining the priority for in-
vestment. Non-state sources of investments are directed primarily to a highly profitable industry with rapid turno-
ver of capital. In these conditions, economy slow payback remain nedoinvestirovannye. This pole versions of eco-
nomic policy should be adjusted effective tax strategy, government spending, monetary and fiscal measures imple-
mented by the government. The process of formation and use of investment resources covers a certain period,
which is called the investment cycle, including the stages of research and development, design, construction and
development. The process of development of a society depends on the impact of the economic relations between
business entities. This process is inextricably linked with investment activities, which positively affects the devel-
opment of the country, the accretion of capital and the formation of new jobs. The positive impact of investments is
seen with increasing production volumes, the growth of national income and welfare. Efficiency of investments is
determined by the growth of national income, influencing the growth in the absolute amount of savings required in
the production process. Only with an absolute increase in consumption, it is possible to judge about the high level
of efficiency of investments.

Keywords: investment, business, capital, profitability, profitability, efficiency.
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